
 

 

SCHOOL EDUCATION DEPARTMENT-VELLORE DISTRICT 

HALF YEARLY EXAMINATION - 2025 - ANSWER KEY 

12
th 

 STANDARD – ACCOUNTANCY [EM] 

                PART - I 

I. Choose the most suitable from the given four alternatives and write the option code and the 

corresponding answer          20 x 1 = 20 

 

Q.N ANSWER Q.N ANSWER 

1 b) Statement of assets and liability 11 c) 40,000 

2 a) Nominal A/C 12 a) 1,00,000 

3 c) Additional capital introduced 13 c) 20,000 

4 c) Super profit = Average profit-Normal profit 14 b) Sacrificing ratio 

5 b) Nominal A/C 15 c) Interest on drawing - Sec 13d 

6 b) Loss 16 c) Retiring partner's loan A/C 

7 c) Share capital A/C 17 d) ₹ 2 per share 

8 a) Non Monetary data 18 c) 25 

9 a) 1 , 4 , 3 , 2 19 a) 1:1 

10 b) Withdrawal of cash from bank for office use 20 b) Journal voucher 

 

PART - II 

II. Answer any seven questions. Question No.30 is compulsory.      7 x 2 = 14 
 

Q.NO ANSWER MARK 

21 Statement of affairs is a statement showing the balances of assets and liabilities on a 

particular date. 
2 

22 

 

When a partner leaves from a partnership firm, it is known as retirement. 

 
2 

23 When a shareholder defaults in making payment of allotment and/or call money, the shares  

may be forfeited. 
2 

24 Automated accounting is an approach to maintain up-to-date accounting records with the aid  

of accounting software. 
 

2 
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Journal:  

Capital A/c Dr                             600 

     To Interest on Drawings A/c          600 

 

Interest on Drawings A/c  Dr      600 

     To P&L App A/c                              600 
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PART - III 

III. Answer any seven questions. Question No.40 is compulsory.  



 

 

31 (i) Lack of proper maintenance of records: 

(ii) Difficulty in preparing trial balance:  

(iii) Difficulty in ascertaining true profitability of the business: 

(iv) Difficulty in ascertaining financial position:  

(v) Errors and frauds cannot be detected easily:                                                            

(vi) Unacceptable to government and other authorities:                                [Any 3] 

 

3X1=3 

32 

 

                                                                                   (Any 3) 

3X1=3 

33 (i) Profitability of the firm 

(ii) Favourable location of the business enterprise 

(iii) Good quality of goods or services offered 

(iv) Tenure of the business enterprise 

(v) Efficiency of management 

                                                                                                                                        (Any 3) 

3X1=3 
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3X1=3 
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39 

 

3 

40 Shares issued at Par: 

Bank A/c Dr            5,00,000 

To Share Application A/c                               5,00,000 

 

Share Application A/c Dr      5,00,000 

   To Share Capital A/c                                     5,00,000 

 

Shares issued at Premium: 

Bank A/c Dr            6,00,000 

To Share Application A/c                               6,00,000 

 

Share Application A/c Dr      6,00,000 

   To Share Capital A/c                                     5,00,000 

   To Share Premium A/c                                  1,00,000 
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PART - IV 

IV. Answer all questions.     7 x 5 = 35 

41 a) 
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 or  

b) 
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43 a) 

 

                       (Any 5) 

       

 

 

 

 

 

 

 

 

 

5X1=5 



 

 

 or  

b) 

 

 

                    (Any 5) 

      

 

 

 

 

 

 

 

 

 

5X1=5 

44 a) 

 

 

                                                                         [Give marks for other methods also] 
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