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SLIP TEST —7 Class : 12th Std Subject : Commerce

Lessons : 20, 21, 22 Total Marks : 20
Part— A Choose the Correct Answers (5x1=15)
1. means permitting the private sector to set up industries which were previously
reserved for public sector.
a) Liberalisation b) Privatisation

¢) Globalisation d) Public Enterprise
2. New Economic Policy was introduced in the year —
a) 1980 b) 1991
c) 2013 d) 2015
3. Sale of Goods Act was passed in the year —
a) 1940 b) 1997
c) 1930 d) 1960
4. The property in the goods means the —
a) Possession of goods b) Custody of goods
¢) Ownership of goods d) Both (a) and (b)
5. The Negotiable Instrument Act was passed in the year —
a) 1881 b) 1981
c) 1994 d) 1818

Part-B Answer the following questions (3x2=06)
1. What is Privatisation?
2. List down the essential elements of contract of sale.
3. What is meant by a Negotiable Instrument?
Part - C Answer the following questions (3x3=9)
1. State any three impacts of Globalisation.
2. Write a short note on New Economic Policy.

3. Discuss in detail about existing goods.
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