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‘CHAPTER ] 9‘ SCHOOL EDUCATION DEPARTMENT
VELLORE DISTRICT

ECONOMICS MARKS : 20
1 2 SLIP TEST - 9 TIME : 30 MIN
CHOOSE THE CORRECT ANSWER WITH OPTION CODE 5X1-=5
1. The tax possesses the following characteristics
a) Compulsory b) No quid pro quo
c) Failure to pay is offence d) All the above

2. GST is equivalence of
a) Sales tax b) Corporation tax
¢) Income tax d) Local tax

3. Which of the following is not a tax under Union list?
a) Personal Income Tax b) Corporation Tax
c) Agricultural Income Tax d) Excise duty

4. The primary purpose of deficit financing is
a) Economic development b) Economic stability
c) Economic equality d) Employment generation

5. The word budget has been derived from the French word “bougette” which
means

a) A small bag b) An empty box
c) A box with papers d)None of the above
2 MARKS
3X2-=6
6. What is public revenue?
7. Differentiate tax and fee.
8. What are the components of GST?
3 MARKS
3X3=9

9. Describe canons of Taxation.
10. What are the functions of a modern state?
11. State any three characteristics of taxation.



