Slip Test: 7 Lesson — 7 12th Accountancy
Total Marks: 20

Part— A (5%1=5)
Answer all the questions

1. Which of the following statement is false?
(a) Issued capital can never be more than the authorised capital
(b) In case of under subscription, issued capital will be less than the subscribed capital
(c) Reserve capital can be called at the time of winding up
(d) Paid up capital is part of called up capital

2. When shares are issued for purchase of assets, the amount should be credited to

(a) Vendor’s A/c (b) Sundry assets A/c (c) Share capital A/c (d) Bank A/c
3. Is the maximum amount that can be raised as capital as is authorised by

the memorandum of association.

(a) Authorised capital (b) Reserve capital (c) Subscribed capital (d) Called up capital
4. is part of subscribed capital to be called up at the time of winding up of

the company.

(a) Authorised capital (b) Reserve capital (c) Subscribed capital (d) Called up capital
5. If ashare of Rs.10 on which Rs.8 has been paid up is forfeited, minimum reissue

price is

(@) Rs.10 per share (b) Rs.8 per share (c) Rs.5 per share (d) Rs.2 per share

Part-B (3%2=6)
Answer the all the questions

6. Write a short note on securities premium account.

Why are the shares forfeited?

8. Sara Company issues 10,000 equity shares of Rs.10 each payable fully on application.
Pass journal entries if the shares are issued
(i) at par

~

Part—C (3x3=9)
Answer all the questions

9. Write a brief note on calls in advance.
10. What is reissue of forfeited shares?
11. Write a short note on (a) Authorised capital (b) Reserve capital
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